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$ BEXVD SHD HIXEEH QOV VRAHDGEY RAGHIMY « [UWHTXHOMP HOM

SURP RYLCD SHIR P RGHR GR ( WEIGR 6RADOGR TXDOR ( WEGR DAKP H R SDSHD

GH.J DUIDQAURV QUHWRY I XQEDP HQEVHR EHP HWRUGRVAGDGARY

(P 3RUMIDO @DV GXDV SUP HUDV GFDAV DSV R GH $EUOR (WECR

DERRX SBIIOP HOM HWM P RGHR HWEEHBAHQER XP D FROERIIEAR HAHD

FRP DV, QWIMO© Hv3DUAEX@UHY GH 6RICDUHEDGEH 6RADD , 366

(\AMDV LOMYMO HV SHD \XD SR LP LGADCH ¢V FRP XQADGE IRDP HAHGADY
soxor  SDUD D ARGAUAN DEXR GHWAD W¥R EHQHIADQER GH DSRIRV [IQDGFHURY H

3UHVLGHQWH VHI® HVI MDY TXH | DAMAIP D VXD DMDEAR

1 RHQEQR FRP R SDADUGRVDCRY SRUW - HVHRQUP LIFDVHIGHRQUILEDV R ( WEGR UHYLX P XMV GAWDY
| CAQEDGHV MY FRBFDQER DV ,366 VRE DV P HWP DV REWI DS HV GU DY GH HOADGH SUYDAV FRP
ILQV ORDAYRY (VM IRLR SROR GH YWDIHP  RQCH R FRGAHVR GH HARQRP LD VRAIDOVXUILX BYDOQGR ¢
IRP DR GR WUHLR VHRU (\WWH QRYR P RGHR JHRX P DV HFDURY SDID DV LOMIMOG HV HP XP
FRUHVSRQGEHIM DXP HQR GR DSRIR [ LCDQRHUR SYEQFR REWIDQER DVIDP @DV D VIXSRUBUHP XP D SDUM
P DRUGRVEXRY

$ $3%8& GMH SHIA-EHX TXH D WD XWMQEELAEDCH HRQUP LD GHSHQEHID @D AYHMLLFDER
DV \XDV UAVSRWEV \RADLY 4 XDQER |RLFARQVEDED D IRWP DI} DUXP  SURRAR® SOUD GRRCDUSWICDGHY
H (QUITXHAP HOR &XUWEX@U $(& D IOMMER GHWRIWRX QWR XPD RSRWQGEEH CH
FRP S®P HQBUDV XDV UHFHMBV P LQP 1] DQER R P SDRR GD UHGXEXR GR ( WEIGR 6RADOVREWH DVIDP DV
HHYMIQER R DXP HQR W QLLEDAYR CDV P HQVDICDGH

&RP RWP SR D $3$& SHIFHEHX TXH HD QGHHWEUD XP D QRYD YLAR GH JHVAR LP SXOIRQDE SRUXP
FRMQR GH IDRMW HWIR/ FRPR D IOMYHJER @ 7URND D SDQGPID H D IQ@ER TXH
HY.GHQADUDP D XW-CAD GHIRWP DO DUQRYRY SIRRFRBRY

(VIMV ¢ VHP HBDQED GR LQADOARP HQAEDGHY SYEQFDV RX SUYDEDV DEWDQIHQGR £UWHDV ARP R DSRIR
HVFROU DIP HQBER WDQWSRUMY HOAH RAWDY

' HWWD IRP D D $3$& WYH TXH \H DEDSVBUH RUDUDY FRQAG HY GHIHWEUDY GHOAR G \IXD HAKMUD
XPD YH TXH HAD P XA VH VRGRX IXQEP HOBOSDD R VHX HTXICEUR IICDQAHIR H HP ¥WP D
LOWNVGAD SOUD D VXD \REUHMY-GHAD

2 TXH DOMV USURVHORYD DSHDY  GD \IXD | DMUDEFR KRV FRUMVSRQGEH D FHUD GH 2 X \HD D
FRP SGP HQBUEDCH LQADOWDQURWP RX VH LCHMVBYHE HOM HP GHSHQG-GAD XP D WDIEDEH TXH
LQHT) P HOM DAQIH QAR i D$3$& P DVDJIUDQEHP DIRUID AV, 366 QR SDV GHQRUMD\XO

SHAHOMP HOM R (WEIGR SURFXURX UHRXSHUDU SDUM GR ( WEGR 6RADOSHAEGR DADY«V D FUDEXR GR
3URJUDP D$SUHAKH ) HT %H G XQYHYD DR GR 3k (VARDU DXP HOBQER DR HIB SYETFD

SROMGR HWD P HBRUD VJQILFDAYD QD YICD @V IDP @DV QR IRL DFRP SDQKDAD SRU XP  [ERR
DEHDOR ¢V,366 TXH HIUHQEP GHDILRY FRP R D UHEXEXR GR Q/P HIR GH XWIQMV H D FRQVHTXHOM
TXHED QRV YDRUHY WDQV HICRY SHD \MMD $@P GWR D IRP D FRP R R PXVWR WFQER GR XWOM «
DOXO®D QR WP HP FRQ® D UDIEDH IQMED @V IQMMO HV QP DV HSHALLIAGGEV
\VRARJHRI I LFDV QL LEXOBQER DQED P OV D \VXMEELDEDCH [LCDQRHLD

$ $3$& DR QIR GRV DRV WP SBLD FRQA-GQAD GH TXH « HWHIADOP DOMUVRO® HY TXH XQOP D
UHVSRWID VRADOE SURP R&¥R CD \VKWMQWELQCDGH

2 DMDCHDIGRR AUHAYR FROAQXDLE D UH REDUHAD HFVADAJ LD DI XUDQGER TXH D LOWAMIEHR FRQAQKH D
UAVSRQGHUARP TXDOEEH ¢V GHHWIEDGE @ FRP XQAEEH DR PHWP R WP SR HP TXH KRQUIP RV RV
FRP SURP MRV DAXP LGRV FRP \RGRV RV TXH CR @D D@D VRWIP SRWYHOD FRQFUHAI DEXR GD QRAD
P LMMR




2 SUP HUR DGR GH P DQEDR GD DMDO' IWHYR @ $3$& DWICDBRX R LOAR CH
XPD QRYD HESD D VD D ,QMIMER P DUDED SRU XPD JHWYR POV
HAAKMUDED H LJHOM H RUHQEED SDUD D WWQRELQEDGH RUDQ] DARQDO
' MH R IOHAR IRLDAXP IR R FRP SURP MR GH UHREDUR WRUILQDGRHLR
RAP 1] DUD YW} DErR GRV UFXURY AVSRQ YHY H FRQRICDUSEWADY GH JHVVR

FBE0 HY GH J DUDQAL RWRELACEDEH H ARQAXIADEH (R FXP SUP HOR D P DMA¥R $QD 3DXOD ¢
7HVRXUHLU

1 HM FROM R IRIP  UHYIVVY P HRGREI LDV GH WEEDBR UHRUI DQLJ DERV SURFHWRY LOMGRY H UH REDED D
H LA=QAD RSHDARGQDO SHIP IMOGR P HBRUDUD FDSCAGDEH CGH UHAVSRW ¢V QHRHVWGDGHY GV FUDQEDY GOV
|CP @DV H @ ARP XQGEDEH (WM SHURXUIR | R GHVHQYRIMER SUAMVHLYDQER VHP SUH D TXDAEDEH D VHIXUDQED H
DSWR P LGDGH TXH FOUDAMU] P D DMDEYR AD$3$&

$R GRQIR GR DGR D , QUMMEYR P DOMYH R VHX SDSHODWYR QR CERR ¢ LQaGAD H QD FRRSHIDER ARP D
FRP XQGDEH HEXFDAYD DWHIXWDQER R IXQARIP HOR GRV IHHWURY HARDUHY GR $IUXSCP HOR GH
( VFRDV @ 3UYRD GH 600/ ,UD D SUMWBISXR GH VHYIGRY GH AR LQKD D HOACDGHY SDUFHLDY RV \HYGRV GH

WDQVSRUM H D RSH.DARQDT DE¥R & (VRD D 7HP SR, QMR FRQVRICDQER D VXD UHBYaCHAD QR FRGFHBR CH
L) WD @H; D

2 UHTXOEUR 1LQDGRHUR H RSHIDARDO FROWMIMX XP  H[ R HWADAJLER IXQECP HQEO HOMQACR FRP R
FRQAGR QHRHWEUD SDUD J DUDQAUHWEELAGDEH [ XVMUD UHGK] LUYX@H.DELAEDGHY H FUDUEDHY QDY SDUD
GV HY\XMQECDY H LOYHVIAP HOR UAVSRQVEYHD

3DUDBMP HOM IR. IQADED XP D WDVAMMUD GH P RGH(] D&YR RUDQ] CARCDO DADY«V GD IQARGXER
SURIUHWALYD GHVRXG HVWFQRQI LFDVH QRYRV P «VRGRV GH SMQHDP HOR HFRQAR®R GHJIHYR DXP HOBQER
D HIA-CAD GRV SURAHMRV H D FDSCAGDCH GH DEDBVIEXR DRV GHAVDIIRY IXVMURY $ SRR HP LQADAYDY
XUMOEYHY FRPR D IQAMIMEAR GH SDIQY IRRYROEFRY HEGW LIXDE HOM XP D YMWR QMWD CH

H LA-QA.D HRQUP LFD H UAVSRQVDELACDGH P ELHQEO

2 VHIXQER DR GH P DR DWXP H VHHRP R XP D | DVH GH FROWRIEBEAR AHQADED (R BEUR XQEP HOR (R

UMXQECRY DEDQEGRY QD YDBRU) DErR GV SHWRDV H QR LHRUR @ IREXM  LOMYARDO« FRP EDH QR
HP SHKR GRV FRDERIDGRUAV SDUFHLRY H FRP XQGDEH TXH D $3$& FROAQXD D DIWP DUXP AP IGKR G

FUAVALP HQR UAVSRQVE YHOLQRYDEXR H SUHSDUDEYR \1QCED SDUDR | XWMUR



SHGHPHD $3%$& XP EUHYH WP XCQKR VREWH FRP R © D AQXP IFD GH XP D IDP - QXP HR\D
3RV EHP R C(RWR FDV\R WDWWH GH XPD IDP-@ FRP VHV IIBRV WV WSO HY H \§\
WSDWDV FRP 1GDGHY HAH RV YIOQM H GRLY P HVHV H RV FDWRJ H DRV

%ol UHTXHQW D P DIRUD GDV SHWRDV DWRADUH, FHWR GH WDEDBR H FRIXVER  IGHD GH IDP -@
QP HRWD 6P D QRAD YICD H FDVD FRQUHIXHP VHUFD? WDV SRUYH HV' 3 RXFR RX QHQKXP
V®CHAR \RGDV DV VRIFMISUHY H P DIV DOXP D 0 XURV JUMRY H TXH[ DV ' R VXSHP HIFDGRH A
URXSD © SUHHUYHOER IDDU 3 RUP DIV RUDQY] DSER H WDEDBR GH HTXISD TXH KD\D FRQVHIXE

VHUH WQXDQM

$V SRQBV GRV GDV ER DV DIMUDV P DIV FRP STFDEDV QD QRAD IRIZD ' HP DKE Kj TXH ID|H
HQUHIDV HP AIGQFR @FDIY H KRY URV AIHHOMY 1R IICDOGR G@D SURFHWR VHP HBDQM P D\
GHWB YH  SDWD RV GH[ DUH UHFRBHUGDV DINMICDGHV H WD FXUEXOUAY

"H UHWWR WP RV DV SUHRFXSDSpHVY GH TXDOXHU IDP - $V WHHSpuHV IHWV HP KRy UR\
DGHTXDERV RV EDCKRV WP DGRV H RV WDEDBRY GH FDVD IHWV & ROVHI XIUGHAEFDUDOXP \MP SF
HP H FOMYICDGH D FDGD XP GHBV DQMV CH RV GHMWU SDUWD VDEHWP RV FRP R IRDP RV VHX\
abv

7RERV SUHFVDP RV GH HFROADUR CRAR SRS VMR QD YIGD 1 R QRAR FDVR GAMFREUP RV XP
IIBR GHFDAD YH  TXH HUD FROMKWUHWEY IDP -TD\BR  QRAD P HAGD +{ RXAWDV FRVDV TXH QR
[P SRMIP P DV CHQKXP D QRV DO D\BQR $ DBUUD D YIGD H R UMR QXQFD FHMWDP HP QRWML
FDVD 1£R © XP D FDVD SHUH\WB P DV © XP D FKHD GH P RP HORV GH IHIFIGDGH SDWMBDGRY ' +
SHTXHQRY WMDY HQAH P £RV H HOMH IIBRV H SDIV 72P QRV PDV\BP ECP VH WP XQV DR
RX\WRY 6 HP SUH

4 XDQER YRV @QWHUWHP TXH R DP RUGER VH @YICH P DV P X@BTD VH © P HVP R YHEDGH ( CFF
Ki FDQUDSR TXH GER FHED TXDQGR DIQED HIP RV D DEUUD SRWY GH FDVD H ¥ RXYIP RV J AW
SDS; WOKD \BQWV VDXGDGHV WDV
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2@ HX \RX D 3DAJFD EDYDBR P HMH HP 3VFR®IID
@D ( GXFDER H « ARP JUDQGH HOMMDWP R TXH SDAR D
L QM UIDUD HTXISD GD$3$&

2 PHX WDEDBR FHOAD \VH (R DSRR ¢V FUDQEDV ¢V
|CP @DV H DRV SIR MR SURP RHIEGR R EHP HWEU
HP RARQDO DV SEWDV HOXFDWDY FRQAHMY H DV
UAVSRWEV DMWEGDY ¢V QHAHVWGEDGHY GH FDED RUDQED
GVGH D SUP HUD QI aQAD DAY ¢ DERBM-CGAD

$FUHAWR TXH R GAVHOROIP HOR \H FROMAL DV
UHDI® HV H TXH D SDUHID HQAH D IDP D LQMMEHR
« XP HDPHOR IXQEP HQMEO SDD D RUDSR GH
FROM VRV HOXFDWYRY VHI XURV LGFOMYRV H SURP RIRUAV
GHRHAP HOR

2 EUQFDU DAXPH XP  SDSHO AHQADO QR GHVHQYRP HOR GD FUDQED
FROMIMQGR XP D | RUP D QDMUDOH W QULFDWYD GH DSUHQA] DIHP DR RQYIR
@LQuCAD 0 DVAER TXHXP MP SBV SDADMP SR D EUGFDGHLD SHP WM ¢
RUDQED H SRIDUR P XQER FRP SUHHQGHUDY UHDS HY TXH HAWEEHBFH FARP
RV RAWRY H FROWR SWSUD EHP FRP R DAIEXWU MIQUIFDER ¢V \XDV
HSHEQADY HQROHXRWH DMCPHOM R WX SURAHWR  GH
GHHIYRMP HQR CHIRWP DVHIXUD H DWWEGD DR \HX MR R

1 HAM VHOAGR DADY«V GR EUGQFDU D RUDQED GHVHQYROYH FRP SHAIGADY
FRIQWYDY \RADV H HP RARCOLY IXQEDP HOMY FRPR D IP DIIQDER D
QIXDIHP D ARRSHIDErR D DXVWRCRP LD H D FDSDA.GDEH GH UAWROXEXR GH
SIREGP DV $V H SHIEGADY GH HWARED WQBAYD H HIR LOHHOMY ¢
EUQFDGHLD FRQMIEXHP  SDUD D FRQMKER GD FRQILDQED H GD IQADAYD
VHQER SRUIMR HWHQADOTXH R EUGFDU VHD UHFRKHAGR FRP R SDIWM
LM LDQM GRVFRQM VRV HSXFDAYRY H GR TXRWEDGR QI DOWD

30D DRP GWR R EUQTU GHMP SHXD XP  SDBHO SDWEXDUP HOM
UHBYDQM QD UHI X@EYR HP RARQDOH QD VRBLEGAD ¢ | XVADEXR ' XUDQM DV
EWQFDGHLDY D FUDQED FRQEA® FRP VWDS HV GH HSHD FRJMR RX
SHE TXH GH SHP WP UHFRKHHJ H SUMDU H DSUHQGHU D JHIU
HP RS HV GH IRWP D SUIRIUAWLYDP HQM P DIV DMVEED \REIHMGR TXDQUER
HWEV H SHI-CADV RFRRUHP QP CPEHOM VHIXWR H DFRP SDOKDER
P SRUM DLQED FRQUGHIDUTXH GHP VRGDV DV RUP DV GH REXSDEYR GR WP SR
RHHHP DV P HWP DV RSRWQGDGEHY GH GRVHQYROIP HOR $V EUGFDGHLDY
QU FUDAYDY H DIDAMICDY GRV HA¥Y SIRSRIARIP H SHI-GADY P OV
UWFDV GH IQMIDEXR P RYIP HQR H H SBRIDEXR HP RARQDO HITXDQR R X\R
HFAMIYR GH HR¥V WQGH D QP MU HWEV VIY-CADV GUIFXOEQER D
FRGFHOADER D RUDAMGDGH H D FDSDAGDGH GH AEDUFRP DI LXVADEXR

1 HM FROM R R SDSHOGR DGXOR UHYHD \H 1XQEDP HQEO FDEHQGER BH
FUDURSRWYQLGDGHY GH EUGFDU JDUDQAUXP TP ELHQM VHI XUR H YDERU] DUD
EWQFDGHLD FRPR XP D YHEDGHLD IRP D GH DSHQA] DIHP $WDY«V CH
XP D SUMVHQED DM R DEXOR SRGH REVHLYDU DSRIDUH DIMEUD FUDQED D
QRP HDUHP RS HV D UAVROHUFRQ @RV H D HFRQADUHVADALJ LDV SH.IDQWM DV
QILFX@DEV

$WP DR UASHWUR UM R G RUDQED H CR YDARU) DUR EUGFDU @YU H
VJQUIFDAYR D ICP @D H D IOMMER HXFDWD FROMEXHP SDID R
GHHYROMP HOR G DXVRQRP 1D CD FRQIDQED H GR EHP HWEUHP RARQDO
SURP RYHQER EDHVIQCDV SDUD D CSUHQA] DIHP DR RYJR D YIAD

0 $5%=2
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$VWHRRI LDV HoXFDWYDV SRGHP  CP STDUR CAHWR D H ST HY FWDV | HHEECAN H DIMAEDGEHV
P RWDERDV GMH TXH SHP DCHEP R VHMAR GH REMMIYRY SHDIPJ IRV SRV XMV FRP
RIWUR SURP RYHP DSUHQA] DIHP DAWD H DYDADSKR | RUWP DAYD 90P RV ADUDOXQVH HP S&V

$ (VR * P H/ SOWIRWP D CH IRV HEXFDAYRY SDUD FUDQEDY UH/QH DAMAEDGHY GH @MIDAD
P DMP £WED H FRCKHAP HORV EEMERV 2 V MIRV WURY TXDQER LOMIWDERY QR FXUWRX@® H
DFRP SDCKDGRY. SRU REMMYRV FDIRY PRWMIP HHWRYV SRUWYRV D DSUHA]IDIHP H D
PRAYDEYR 30WD RV POV QRYRV VBHDV FXWEV H USHAYHY SHP WP WHCDU FRP SHAWQADY
IXQEDP HQELYFRP P HQRV DQMHEDEH GR TXHH HFARVWIAARLY 2 &MW' RWR DSRDDJHWR
@ \DD GH DX® H D FRP XQFDER HWARD IDP @D 3 BIHWRUAV H ( GFDGRUV SRGP  SDWBDU
URACDV SURTUARY H P HODIHQY FRP DOXCRV H HFDUHI DARY GH HEXFDEXR (WD FROAMXIGDCH
| CAOD R HYRYP HQR IDP LADU 2 ( G3 ] ®1WDQMRP DYGRVHP DXOV IOMDAYDY R GRAHOM
LQMI WD SHIXQEV CREVH P RP HQRY GH SDX\VD TXH RUHQEP DDMERR

30D DV IDP aDV XP YG-R FRP SRXFDV SHUIXQMV SRGH VHUXP D IRP D VP SV GH DSRLOUR
HAXYGR HP FDD VP \XEWIXMLUR SURHVRU $ FRP SRHOM @/AFD SRCEH DXP HQBUD P RAYDEXR H
D SDMASDEYR HITXDQR D UBSHWEXR GH SHIXQBY IDYRUMHH R SMMQ) HIHAWe R LHRER D
P HP pUD SHI UHRXSH.DEYR DAYD

30D TXH R $DSUHIGHUD EUGFDIAHD VDXGEYHD « HWHCADOXP X\WR UMVSROEYHOGRY GVGRMWYRY
5HARP HYEDO HY IOMITARLY \XIHHP QP MV GH WP SR GH HRY DMWEGRY ¢ LGDGH H MR
IXCARQD P HERUTXDQER FUDQEDY H SOV FROERIP 8P D HDWJID MP SBV « FUDUXP SOQR
|CP LADU TXDQER D WFGRBRILD « SDUD DSUHIGHU TXDQER « @ HUH TXDQR WP SR 10 VHOAGR SRU
@D 2V SOV SREP DFRP SDKDUDV SUP HLDV XWI) 06 HY DMWEUSWYDAGDEH H SHAUG RUDQED
TXHH S@MXH R TXH CBIHQGHX DWP R MR YLD ARQYHWD H DSUHQE] DIHP WHDO 1 D AR H HP
FDD RHTXICEUR « R TXHWDQMRP DWFCRRIIDHP HSXFDE¥R QFRHP H AR
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SURVAHUARP D QIHHIED « XP AP KR TXH ARP HAD P XIMR FHRR 1R CRWR FDWR FRP HARX DD
GADOM D JUIDMCH  * XWDQM P VAV R * XIBHP H P RMIRX DBHDV R TXH TXV P RMADU 6 ¢V

\HP DCDV\YHP RVD FHW D TXH HB1 QAR WKD R SHUIQR

YRLXP P RPHOR Al HO AKHR GH SHJIXQ&V H P HRRV ) RP RV HFDP LQKDERV SDIUD D SRMELQACEH

H IOMIXSSR @ JUMGH 1 XQD IR HWD D QRAD YRQECH HITXDOR SOV $@ SHFHEL TXH D
LQFOOKR | DBO DQMVP WP R GR QDVAP HOR

2 * XIBHP H QOVAHX H HUQRX QRV D REDUSDUD D GUHHIED ARP QDWUDACDCH 0 RMARX QRV TXH
VHUGLHIHOM QFR « VHUP HQRV « DSHIDVVHUYEER

( QTXDQR P ¥H DSUHQAL TXH HEXFDUFRP HD QR H HP S® 1 DIRWP DFRP R |DOP RV D AIHHID HP
FDD 1D PDGHWD ARP R UMSRQGP RV ¢V SHUXQEY GV RIDQEV $V FUDQEDV DAHWP FRP
| DAAGDGH TXDQER RVDGXORVH SAFDP FRP YHUEDEH 0 DV DV FUDQEDV TXH FUAVAHP FRP DAIHHQED
SUHAMP GH VH VHOASIRMILEDY 0 XMV YH HV YLYHP FRP D VHQWDEYR GH \VHIHP P HQRV FDST] HY
&DEH DR DGX®R UH REDUD FRQ LDQED D VHI XUDQED H R YDBRUGH FDED XP D

$OMVCHWER RP HX ILBR « XP D FAUDQED &RP YRQECH GH EUGQFDU DSUIHQGHIH VRQKDU $ LGFOOAR
QR « XP IDYRU< XP QUHVR TXH GHYH DFRP SDQKDUVREDV DV FUDQEDV GAVGH R IOHAR &UAFHUFRP D
QIHHIDH LIHHP SDADHUASHMWR ( [ LJH HVSDERY DADSVECRY H RBOUHY DMORY

0 DVDAP DGHWGR H LIHKXP DQAEDH
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$LQFOXQY¥R XPSHGL&ERP GHYHW®R G RV
GHYHPEHMVSHHWMXGHD QGRHPRNOJ X «P
GLIHUHQ¥YWSRGHPRVFOXRIRGHPRYWHQ@@GHU
P¥R H DFROKHU (X Q¥R WHQKR XP S«

ODVLVVR¥RPHWRUPWQRWDSDJHVPRVVLP
H[LVWHHAHN\K W R K [FO X 7GR KFR O HT X WP H
DSRLIFRPFDUL QKRRX W UIRMPH PDJRDF H P
SHQVDU 7HPRV OLPLWD®-HV PDV WDPE«P PXLWD IRU®D

6HOGLIHUMFWHMHRHQRAHERPRGLI $FDOQOVDU
SRWXGIR/WRIDP O¢ R QRVMRHI%JILRQFD
MXOJXHP XP OLYUR SHOD FDSD

'HL[R DTXL XP WH[WR SDUD UHIOHWLUPRYV
$V SDODYUDV TXH HVFROKR

1DVDGBD XO/MRPRWRGEBNVNIHUHQQYWYR DLV
EDL[IRV RXWURV PDLV VRUULGHQWHYV

+ETXHXVHFXORXHAFRUVBRSDUBMUVWEX ERPFDGOPQRVHO XIBODODYUL
IHLDVY PDJRDP H IDJHP GRHU SDODYUDV ERQLWDV DMXGDP D FUF
6HYHMRDGLIHUHQ¥RUHFERRHQWRDPRHORPHHVFRUOKKFNSHUWDQGR
ILFR ]IDQJDGR SRVVR UHVSLUDU SHGLU DMXGD H WHQWDU PHOK
( VH XP GLD IDOKDU SRUTXH LVVR SRGH DFRQWHFHU GLJR GHYV
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EKRRV [QMORY ELUDV QILEXEDEH HP FXP SUUUHIUDY FRQ@RY FRP RAADY FUDQEDY RX UMVSRWR
LP SXOLYDV \¥R FRP SRUEP HQRY TXH 10 HP SDUM GR FUAVAP HOR (P FRQM VRV FRP R D FUHFKH R
Sk HVFROUH R $7/  HWMV P RP HQRV \KUHP FRP IUHTX-CAD H HP ERWD SRWCP \HJ GHVDI LDQMY
SDUDRVDGXARY \WR\EP E«P RSRUMQGDGHVLP SRYEQMY GH DSUHIE] DI HP

0 DV GR TXH QDY CH P £ HEXFDBXRYRX GH GHVREHA-GAD P XMRY GHVMY FRP SRUEP HORV \WR
IRUP DV GH FRP XQFDEXR $ FUDQED HVSHAD® HOM QRV SUP HURY DRV GH YIGD DIQED HWA D DSUHQGHU
D H SUWMDUR TXH VHOM R TXH SUHMD H R TXH D IQFRP RED 4 XDQER QR HIFRQAD SDDYUV
FRP XQIFD DADY«V/GR FRP SRUEP HOR

' R SRQR CH YWD \RADOD RUDQED « XP VHUHP FROMXEER LQ OHQADGER SHRY FRQM VRV HP TXH
YIYH $ ICP @D D HVARD RV DEXORV GH IHHHCAD H R JUKSR GH SDUHV GHVHP SHKDP XP SDSHD

IXQEDP HQEOCD IRP D FRP R D FUDQE DSUHIEH D WHDARGDUVH D URSHMEU UHI WDV H D QCDUFRP
ILXVADS HY 2 FRP SRWEP HOR QAR VXU H VRDEDP HQM UH GAM H SHU-GADY UHDS HVH DP ELHOMY

SRACDV GLHHOMY P XEQEDV |DP LADU FDQDER LQHIXUDQED RX QULFX@DCH P JHIUHP RO HY
SREP P DQUHWEBUVH DADY«V CH DAYGH TXH GAMILDP RV DGXORY 3RUIMR « P SRUEQM HYVIU

WY FRP R $al HORX SUREGP £WAD/H SURFXUWDUARP SUHHQGHUR TXH HWE SRUGHAEY CD DYXYCH
SO CEUP RV HVSBER SDUD UAVSRWRV P O MWV HH LFD BV

$ AHKH R S MRODUHR $7/ \A¥R HVSDARV SUYLBH IDCRY GH CEUHA] DIHP VRADOS$TXL DV RUDQEDV
DBUHGP D VSHIDUSHD VXD YH D SDUWBDU D LHWROHUARQ @RV D UAVSHWU P WA H D FROYHU
FRP D AIHHID (W DeWHA] DOHQVH LIHP WP SR DHR HFARHACHD

2 SDBHOGR DGXOR « | XQEDP HQEOQHM SURFHWR 8P DP ELHOM VHIXUR FRP UHI WDV FIUDV URACDV
SUMVYHY H UHDS HV GH FRQILDQED DME D RUDQED D BHIX@UR WX FRP SRUEP HOR 4 XDQRR R
DGXOR DAREH HAXVD H RUHQM HWE D HMCDUD RUDQED D FRP SUHHQGHUVH DML SSUD H CRVRXWRY
$ SDUAHUD HQAH | CP "D H LOWMIMEXR « HWHQRDOSDUD D RUDQED VH VHQAUP DV \HI XUD H FRQ LDQM

&RP SUHQGHURV FRP SRUWEP HQRY GHVDI LDQMV « UHFRQKHAHUTXH HOXFDU« XP - SURFHWR FRBMIR $R
RBCUWP RV D RUDQED FRP R XP VHIVRADODSUHGP RV TXH FDED FRP SRWEP HOR « XP D RSRMQGDCH
GHFUAVAP HQR CBUHQA] DIHP H ARQWAKEYR GH UHDI® HVP DVMDXGEYHY
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8P D([ SHI-GADO £JIDHP 3HIP

IRVADV H G HHPER &7/ H (7, &) YIYHDP XPD H SHU-CAD
YHEDGHLLP HOM HVSHADOFRP XP DYWMPD3HAP  6DQM@0 DUD @) HLD TXH HQYROYHX

RUIDQEVH DGXORV

$ VDD DFROMHX DPDX¥ GRAD GHGH HP EIR ADQER LOHR D XP D DYHOMD UHSOMD
@GHP DJLD DBUUD H SDWEBD (P 3HIP DvFUDQEV WYHIP D RSRUMQGDEH GH P HIXBDU
QP PXQR HIDQER FRP HSHERX®Y DIMEDGHY IOMDADY H P XD QYHIXR 2
HOMMDWP R IRLMWVYHOHP FDED VRUMR — XP D H SHIEGAD TXH HIFDQRX Q4R it RV P DIV
CRYRV P DVMIP E«P RV DGEXORV TXH RV DFRP SDQKDULP

$SUVXP @D FKHR GH HP RS HV R JIXSR SHERWRX QP KRMOHP 6DQ 0 DUD @ ) HLD
RQEH IR DRR\CP HOM WAELGR SIRSRIARQDQER XP P RP HOR GH GAVADOR H FRYYIR
QP TP ELHQM DFRBHERU

1R AD @ G{HPER WUMEPRY/ D FDD FRP R FRIEXR FKHR H P HP puDY
LOHVIXHE YHY (I LADAYD UH RERX RV @IERY HOAH VRGRV RV SDWASDOMY H GHP ROMARX
POVXPDYH TXH&$7/ H&S$) FOPICKDP GH P ¥RV @AV SUIRSRIARCDUR H SHI-GADY
LI QULEDAYDY HOXFDAYDYH I HT] HY ¢V CRADY FUDQEDV
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8P D6HP DQDGH* IDQEH' LYHUAR

' XUDQM D VHPDQD GH SOIJHP OMYD TXH RRRUWX GH D @H -DHLR D QRAD LOMIMEKR

SURSRUIARQRX ¢V FUDQEV GR &$7/ HEVAIDQEV A (7, &$) TXHQRVYMMLLP XP D\HP DD P XUR
QLHHIMH AYHWED

2V SRQRV DORV IRIP D LD DR ACHP D RQEH DV RUDQEV SXGHIP GMUXWBUGH XP Il H P X\R
HJWEDER =RRMISRYY  DIDQER R HOAMMQP HQR DR FRQBWR FRP D | DM H D LGD DR WDAR SDUD
DWIALIDR P XMEDOH «URX®N GH) LOSH/ D)) «UD TXH HOFDQRX DV FUDQEDV SHDV FRUAV YLYDV D P YALFD
D HHJLD H D LOMDEXR FRP R HVSHEFX® ) RLXP D H SHUHGAD LGHVTXHE YHOTXH GHV SHIP WK XP
FROERR ALHR FRP R P XQER GR WDAR

$R RQIR @D VHP DD DV QRADV LOWBDS HV AQDP ] £P RV YEUDV DAVIGDGEHY &DED VDD HMAP XERX D
FUDAY.CDGH H D H SUMAER DWRAFD GRV VHXV P HIQRV H QD £UHD D FXAEUD RV QRWRY SHIXHRV
AR LOKHURV WYHIP D RSRWYQGDGH GH SUHSDUDUD XD SWSUD S DH XP  EHR \DDP H GH FKRARDM
SDUD DVREUHP HD

(MWD VHP DD GH SDIDIHP GMIYD UHYHIRX \H P XIMR SRMMYD SRUXH  HOAH EUGFDGHUDY H QRYDV
H SHI-QADY DV FUDQEDV BHIUAADLP ¢ \iXD URMD FRP P HP DV 1HT} WV H KIMAMUDY QRYDV SDUD
FROEU
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1XP HCR R QNR JXDUETP RV FRP FDUGQKR QD GRAD P HP pUD DV KIMMUDY TXH QRV FROBIP QD
IQuQAD SHREP RV SUGAAVDY SUGASHY H YIOHV TXH SRYRDIP R CRAR P DILCEUR &UDIP \H @RV

TXHQR SUHADP P DVDFRRGKHIDYDP TXHP RXYIDDTXHP FRQEYD

1 RAMWRV WP SRV HWV KMMUDY YICKDP HP @YURV CH |RBDV VROV FRQEAEDV FRP DP HW D HP R&FR (H
TXHP G H Y- IOMADCR DIXIER TXH D P HOM RIRX FRP D [P DICBE¥R 30D TXH QR VH SHOEHWH HWD
SUHRMEXEH P OV WEH CRRBHIP DV FRP FOWKR HP |RBDV GH SESHO SUWMHYDQER D P DD TXH DV

KIWMUDY FRQAP

$V SDOMDV JDKDIEP IO H GHP ¥RV @DV AP R IP DIICEUR IOMADCR SURSRIARCDUEP YIDJHQV SHR
P XQER G I DQMMD &URX VH DMP XP D SR SDUD HAH P XQER DFHW YHOD VRGRV D TXH RKEP DIDP @VUR
R IXDUEA¥R GRVWWRXUIRY

$R FLWAHP RV FRP D GP EWDQ® YYD GAMDV KMMUDY TXMAP RV VP E«P FUDU @ERV H FROMKIU
P HP pUDV 1 R IGGHAR G GRW ®P RV SDUD RV QRWRY SHTXHRY P XMV YH HV VHP - FRQWA-CAD GH TXH
HWHYP RP HORV\HWIQURWP DUCP HP FRQIIDQED TP RUH VHI XUDQED

$RFUMHUP QOP GHP YRVEDEDV &RP RWP SR SR4P D DXVRQRP LD DV QRYDV WFQRBRILDV H D SUMD
@R [P HADR DDWILP QRV @ HVSHID H @ P DILCDEXR $IQCD DAMP R JXDLEYR GR WARXUR FROAXDYD
@ ¢ HVSHD GHVHUUHMMICGR

+RW SHEGRY QD YHRACDGEH GR WP SR SHUXQAEP R QRV RQGH HWELE D QRAD SR SDD R P XQER @D
LP DILCDEYR R HJ LUSDUD D \D/EH P HQEO 700H QXP D SIDMBILD XP @YR GP EWDER SRUXP P DUDGRU
HQIHBOER SURQR SDUD QRVRIHHFHUXP QRYR FARP HaR H GHVSHIBUHP RS HVTXHCRVIDO HP VHOAUYLYRV
1XP YMOP EUH GH IXWR M GH FDEHRY JUMDBRY FRP XP @YR JDWR QR FR® FDWHIDAR GH P HP uUDv
VHOAP R QRVSHIXHQRVRAMDYH * P DVQXP P XQERP DIRU

$ G « LQMP SRUIDO DFRP SDQKD QRV DR BRQIR GD YIGD H DM@ CRV D GAVAREUUR P XQAR H D QuV
SWSURY 4 XDQER HVARBHP RV GV TXH HUTXHHP  HMP X® R GHHQYROIP HOR FRIQWYR D
\HOMELQGDGH D FUDAVGDGH R HVS MR FOWR H D HP SDAD* XP FRQYWM SDUD \HIP RV P HBRUHY VHIHV
KXP DQRV

0 DV GR TXH GUWDE VHCH YLYHU (WX HP TXH @YUR YOV YLYHUKRVA
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N 6HP DQD GH ( QFHUDP HQVR $3$&

“QIRWP DP RVVRGRV RV SDIV H HQFDUHI DGRV GH HGXFDG¥R TXH D $3$& HWELE
HOFHUDGD QR SHURGR GH

GHDIRWRD GHWWP ELRGH

e 3k HVFROU DSHQDV QD' HBUIDER GRV &DQCRV

e &UHKH DSHODVQD' HPIIDES¥R GD4 XIOMDGD3IHGDGH | IDVH 5XD0 RUDGR
GD3uYRD

GHDIRWRD GHWWP EWR GH
e &UHKH 33U« MFROUH&$7/ DSHODVQD6HGH 5XD$P «UFR &RWD

SHWP DUHP RVR DQR GMIYR D GHWWP ELRH DVWMX®R
H[ FHFLRQDO QD 6HGH DSHQDV WVH IQIFIDLE QRGID  GHWHWP ELR

« 3DWDP DIVHFOUHAP HQRY BLD QR QRWR VW D IQIRUP DEXR GHVBBDGED
777 DSDFSW

SH®P EWP RVTXHD-QWIMXIG(RVIDP E«P  HQFHUD RV VHXV
VHUYICRV HP

' LD GH &DUQDYDO

' IDGD (VSLID ) HUDGR 0 XQLFLSDO
GHGH HP EWR
GHGH| HP ER
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